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REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS ON THE AUDIT OF THE
FINANCIAL STATEMENTS

To the Board of Directors
National Family Planning and Reproductive
Health Association, Inc.

Opinion

We have audited the statements of financial position of the National Family Planning and
Reproductive Health Association, Inc. (the Association), as of June 30, 2025 and 2024, and the
related statements of activities and changes in net assets, functional expenses, and cash flows for
the years then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Association as of June 30, 2025 and 2024, and the changes in its net
assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are required to be independent of the Association and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal controls relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Association’s ability to continue as a going concern for one year after the date that the financial
statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with GAAS will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association’s internal controls.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Association’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit, significant audit findings, and certain internal
controls-related matters that we identified during the audits.

Washington, D.C. O{) gip
November 4, 2025 j g "armf::waa. a



NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Statements of Financial Position
As of June 30, 2025 and 2024

2025 2024
ASSETS
Cash and cash equivalents $ 3,126,083 $ 5,382,451
Investments 776,885 688,065
Investments - deferred compensation agreement 360,540 290,283
Grants and accounts receivable 3,272,909 26,923
Prepaid expenses and other assets 197,626 174,844
Furniture and equipment, net 33,748 50,427
Right of use asset - operating, net 572,174 773,954
Deposits 52,849 52,849
Total Assets $ 8,392,814 $ 7,439,796
LIABILITIES AND NET ASSETS

Liabilities
Accounts payable and accrued liabilities S 194,571 $ 1,138,535
Deferred revenue 144,920 51,543
Deferred compensation agreement 360,540 290,283
Lease obligation 680,827 911,850
Total Liabilities 1,380,858 2,392,211
Net Assets
Without donor restrictions:

Unrestricted 1,464,692 1,899,845

Management designated 1,185,310 1,142,131

Board designated 783,546 699,270
Total without donor restrictions 3,433,548 3,741,246
With donor restrictions 3,578,408 1,306,339
Total Net Assets 7,011,956 5,047,585
Total Liabilities and Net Assets $ 8,392,814 $ 7,439,796

The accompanying notes are an integral part of these financial statements.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Statement of Activities and Changes in Net Assets
For the Year Ended June 30, 2025, with Comparative 2024 Totals

2025
Without Donor With Donor
Restrictions Restrictions Total 2024 Totals

Revenue and Other Support
Membership income $ 527,058 $ - 8 527,058 § 511,054
National conference 156,760 - 156,760 151,270
Corporate grant 15,000 - 15,000 -
Contributions and grant revenue 3,344,769 3,577,651 6,922,420 5,376,079
Investment income, net 180,474 - 180,474 205,670
Contributed nonfinancial services 450,790 - 450,790 -
Other income 15,748 - 15,748 24,453
Total Revenue 4,690,599 3,577,651 8,268,250 6,268,526
Revenue released from restrictions 1,305,582 (1,305,582) - -
Total Revenue and Other Support 5,996,181 2,272,069 8,268,250 6,268,526
Expenses
Program services:

Advocacy and communication - - - 1,451,592

Membership - - - 311,224

National conference - - - 1,082,690

Advocacy and education - - - 16,790

Meetings/councils - - - 1,172,092

Directed initiatives 1,330,083 - 1,330,083 1,271,430

Service delivery improvement - - - 615,773

Content and member services 2,464,867 - 2,464,867 -

Programs 1,590,047 - 1,590,047 -
Total program services 5,384,997 - 5,384,997 5,921,591
Supporting services:

Management and general 682,846 - 682,846 636,563

Fundraising - - - 360,260

Development 236,036 - 236,036 -
Total supporting services 918,882 - 918,882 996,823
Total Expenses 6,303,879 - 6,303,879 6,918,414
Changes in net assets (307,698) 2,272,069 1,964,371 (649,888)
Net assets, beginning of year 3,741,246 1,306,339 5,047,585 5,697,473
Net Assets, End of Year $ 3,433,548 $ 3,578,408 $ 7,011,956 $ 5,047,585

The accompanying notes are an integral part of this financial statement.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Statement of Activities and Changes in Net Assets
For the Year Ended June 30, 2024

Without Donor With Donor

Restrictions Restrictions Total

Revenue and Other Support
Membership income $ 511,054 $ - $ 511,054
National conference 151,270 - 151,270
Contributions and grant revenue 4,175,051 1,201,028 5,376,079
Investment income, net 205,670 - 205,670
Other income 24,453 - 24,453
Total Revenue 5,067,498 1,201,028 6,268,526
Revenue released from restrictions 1,596,703 (1,596,703) -
Total Revenue and Other Support 6,664,201 (395,675) 6,268,526
Expenses
Program services:

Advocacy and communication 1,451,592 - 1,451,592

Membership 311,224 - 311,224

National conference 1,082,690 - 1,082,690

Advocacy and education 16,790 - 16,790

Meetings/councils 1,172,092 - 1,172,092

Directed initiatives 1,271,430 - 1,271,430

Service delivery improvement 615,773 - 615,773
Total program services 5,921,591 - 5,921,591
Supporting services:

Management and general 636,563 - 636,563

Fundraising 360,260 - 360,260
Total supporting services 996,823 - 996,823
Total Expenses 6,918,414 - 6,918,414
Changes in net assets (254,213) (395,675) (649,888)
Net assets, beginning of year 3,995,459 1,702,014 5,697,473
Net Assets, End of Year $ 3,741,246 $ 1,306,339 $ 5,047,585

The accompanying notes are an integral part of this financial statement.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Statement of Functional Expenses
For the Year Ended June 30, 2025, with Comparative Totals for 2024

Salaries and wages
Fringe benefits
Representation/sponsorship
Office supplies

Postage and shipping
Design and printing
Office telephone

IT services

Business insurance

Bank and credit card fees
Travel

Meeting expenses
Miscellaneous expense
Consultants

Legal fees
Audit/accounting services
Dues and subscriptions
Equipment rental/maintenance
Professional development
Office rent

Depreciation

Total

2025

Program Services

Supporting Services

Content and Total
Member Directed Total Program Management Supporting
Services Initiatives Programs Services and General Development Services Total 2024 Totals

$ 656,427 $ 173,561 $ 994,251 $ 1,824,239 $ 323916 $ 141,135  $ 465,051 $ 2,289,290 $ 2,513,714
110,742 52,164 167,735 330,641 150,554 23,810 174,364 505,005 526,537
38,344 2,391 12,995 53,730 5,027 1,748 6,775 60,505 58,040
2,256 722 1,131 4,109 300 143 443 4,552 5,563
10,937 446 2,296 13,679 938 431 1,369 15,048 10,892
23,545 - 12 23,557 - - - 23,557 45,310
3,979 1,170 6,400 11,549 2,460 855 3,315 14,864 14,310
53,722 15,684 80,736 150,142 32,967 11,461 44,428 194,570 199,942
5,225 1,537 7,914 14,676 3,231 1,123 4,354 19,030 18,446
7,662 2,254 11,605 21,521 4,738 1,647 6,385 27,906 25,318
353,443 66,753 32,155 452,351 74,128 1,234 75,362 527,713 717,860
938,406 32,849 57,461 1,028,716 23,115 8,036 31,151 1,059,867 1,163,480
2,121 743 2,585 5,449 967 477 1,444 6,893 3,466
137,942 499,480 31,476 668,898 1,433 22,802 24,235 693,133 1,182,776
12,287 454,405 19,674 486,366 7,599 2,642 10,241 496,607 35,931
6,163 1,813 9,334 17,310 3,811 1,325 5,136 22,446 45,063
23,471 974 38,863 63,308 2,047 1,242 3,289 66,597 72,866
3,164 931 4,794 8,889 1,957 680 2,637 11,526 15,100
4,808 1,544 2,268 8,620 225 147 372 8,992 10,316
64,561 18,996 97,786 181,343 39,930 13,881 53,811 235,154 231,640
5,662 1,666 8,576 15,904 3,503 1,217 4,720 20,624 21,844
$ 2464867 $ 1,330,083 $ 1,590,047 $ 5,384,997 $ 682,846 $ 236,036 $ 918,882 §$ 6,303,879 $ 6,918,414

The accompanying notes are an integral part of this financial statement.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Statement of Functional Expenses
For the Year Ended June 30, 2024

Salaries and wages
Fringe benefits
Representation/sponsorship
Office supplies

Postage and shipping
Design and printing
Office telephone

IT services

Business insurance

Bank and credit card fees
Travel

Meeting expenses
Miscellaneous expense
Consultants

Legal fees
Audit/accounting services
Dues and subscriptions
Equipment rental/maintenance
Professional development
Office rent

Depreciation

Total

2024
Program Services Supporting Services
Advocacy Advocacy Meetings Service Management Total
and National and and Directed Delivery Total Program and Supporting
Communication Membership Conference Education Council Initiatives Improvement Services General Fundraising Services Total
$ 859,679 § 168,636 $ 162,541 $ 10,866 $ 228,881 $ 144,815 $ 347,432 $ 1,922,850 § 365751 § 225113 $§ 590,864 $ 2,513,714
191,119 37,459 35,176 2,417 49,951 30,402 77,205 423,729 52,738 50,070 102,808 526,537
10,041 33,620 1,572 108 2,232 1,380 3,450 52,403 3,399 2,238 5,637 58,040
1,687 710 673 9 1,586 110 284 5,059 271 233 504 5,563
1,784 1,274 1,962 23 3,650 288 734 9,715 710 467 1,177 10,892
4,995 3,593 29,797 - 5,044 - 1,783 45212 98 - 98 45310
5,061 874 821 56 1,181 721 2,402 11,116 1,775 1,419 3,194 14,310
69,192 14,247 12,735 875 18,103 11,176 27,951 154,279 27,536 18,127 45,663 199,942
6,406 1,256 1,179 81 1,674 1,035 2,588 14,219 2,549 1,678 4,227 18,446
8,793 1,723 1,618 111 2,298 1,420 3,552 19,515 3,499 2,304 5,803 25,318
6,927 12,819 185,463 - 384,215 7,463 13,358 610,245 107,615 - 107,615 717,860
45,274 9,019 614,223 567 410,016 12,698 42,099 1,133,896 17,840 11,744 29,584 1,163,480
1,798 174 163 11 232 143 359 2,880 353 233 586 3,466
57,124 1,276 11,718 82 26,001 1,037,981 33,142 1,167,324 2,591 12,861 15,452 1,182,776
12,500 2,443 2,295 158 3,258 2,014 5,036 27,704 4,961 3,266 8,227 35,931
15,650 3,067 2,880 198 4,090 2,528 6,322 34,735 6,228 4,100 10,328 45,063
59,080 657 617 42 876 892 7,893 70,057 1,335 1,474 2,809 72,866
3,820 749 703 48 5,099 617 1,543 12,579 1,520 1,001 2,521 15,100
2,632 374 352 24 697 1,528 3,079 8,686 760 870 1,630 10,316
80,444 15,767 14,806 1,018 21,025 12,994 32,497 178,551 32,014 21,075 53,089 231,640
7,586 1,487 1,396 96 1,983 1,225 3,064 16,837 3,020 1,987 5,007 21,844
$ 1,451,592 § 311,224 $ 1,082,690 $ 16,790 $§ 1,172,092 $ 1,271,430 § 615,773 $ 5,921,591 $ 636,563 $§ 360260 $ 996,823 $ 6918414

The accompanying notes are an integral part of this financial statement.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Statements of Cash Flows
For the Years Ended June 30, 2025 and 2024

Cash Flows from Operating Activities
Changes in net assets
Adjustments to reconcile changes in net assets to net
cash from operating activities:
Depreciation
Change in measurement of operating lease
Realized and unrealized gain on investments
Reinvested interest and dividends
Effect of changes in non-cash operating and
liabilities:
Grants and accounts receivable
Prepaid expenses and other assets
Accounts payable and accrued liabilities
Deferred revenue
Deferred compensation agreement
Net Cash Flow from Operating Activities

Cash Flow from Investing Activities
Purchase of equipment

Proceeds from sale of equipment
Purchase of investments

Proceeds from sale of investments
Net Cash from Investing Activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and Cash Equivalents, End of Year

The accompanying notes are an integral part of these financial statements.
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2025 2024
$ 1,964,371  $  (649,888)
20,624 21,844
(29,243) (23,055)
(18,002) (19,353)
(131,625) (186,317)
(3,245,986) 1,331,414
(22,782) (126,465)
(943,964) 504,054

93,377 23,143

70,257 69,793
(2,242,973) 945,170
(3,944) (11,288)

4,083 -
(13,534) (20,379)

- 597,201

(13,395) 565,534
(2,256,368) 1,510,704
5,382,451 3,871,747

$ 3,126,083  $ 5382451




NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

1. BACKGROUND OF THE ORGANIZATION

The National Family Planning and Reproductive Health Association, Inc. (the Association) is
a non-profit membership organization founded in 1971 and incorporated on July 18, 1973.
The general purpose of the Association is to coordinate and improve the distribution of
family planning services and materials.

As part of the Association’s internal departmental and organizational restructure, programs
were combined. The programs core function assesses the impact of proposed regulations and
legislation on family planning and reproductive health services, advocates for policies that
protect and expand access to these services and provides comprehensive technical assistance
to organizational members. The Content and Member Services team drives member
engagement and organizational impact by delivering compelling content, strategic
communications, and meaningful events that connect inform and empowers the family
planning community.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The accompanying financial statements are presented on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
judgments that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities as of the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents consist of cash and highly liquid investment funds, which have a
maturity of 90 days or less. Cash equivalents as of June 30, 2025 and 2024, consisted of
money market funds.

Grants and Accounts Receivable

The Association receives grants from various entities and records amounts due as a
receivable when earned. Estimated losses are based on historical collection experience and
the review of the current status of existing receivables. Management believes all grants
receivable are collectible as of June 30, 2025 and 2024, and a reserve for estimated losses has
not been recorded.



NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fair Value Measurements

Accounting principles generally accepted in the United States of America establish a
framework for measuring fair value. That framework provides a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives
the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3
measurements).

The three levels of the fair value hierarchy under generally accepted accounting principles
are described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Association has the ability to access.

Level 2 Inputs to the valuation methodology include:
* Quoted prices for similar assets or liabilities in active markets;
* Quoted prices for identical or similar assets or liabilities in inactive markets;
» Inputs other than quoted prices that are observable for the asset or liability;
and
* Inputs that are derived principally from or corroborated by observable
market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must
be observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based
on the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs.

Furniture and Equipment
Furniture and equipment purchases in excess of $1,000 with an estimated useful life of more
than one year are capitalized at cost if purchased, or estimated fair market value as of the date

of gift, if donated. Depreciation is recorded using the straight-line method over the estimated
useful lives of the assets.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Right of Use Asset and Lease Liability

The Association records a right of use asset related to the office facility where the
Association conducts its operations. The right of use asset is being amortized over the term of
the lease. As of June 30, 2025 and 2024, the net carrying value of the right of use assets was
$572,174 and $773,954, respectively.

The lease liability represents the future commitments for the Association’s office facility. The
term of a lease is assessed as the non-cancellable period of the lease, plus any extension
options that the Association is reasonably certain to exercise. The lease liabilities are
discounted using the Association’s estimated borrowing rate.

Net Assets

Net assets without donor restrictions are assets and contributions that are not restricted by
donors or for which restrictions have expired. The board designated net asset amounts as of
June 30, 2025 and 2024, consists of one investment account that was designated by the Board
for future spending as they deem appropriate. The management designated net assets as of
June 30, 2025 and 2024, represent a membership fund and a gift received from an estate
during fiscal year 2019, which management has invested in long-term investments for future
needs.

Net assets with donor restrictions are those whose use by the Association has been restricted
by donors primarily for a specific time period or purpose. When a donor restriction is met,
net assets with donor restrictions are reclassified to net assets without donor restrictions. If a
donor restriction is met in the same reporting period in which the contribution is received, the
contributions (to the extent that the restrictions have been met) are reported as net assets
without donor restrictions.

Support and Revenue

Contributions received are recorded as with or without donor restrictions, depending on the
existence and/or nature of any donor-imposed restrictions.

Gifts of cash and other assets are reported as restricted support if they are received with
donor stipulations that limit the use of the donated assets. When a donor restriction expires,
that is, when some stipulated time restriction ends or purpose of the restriction is
accomplished, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the accompanying statements of activities and changes in net
assets as revenue released from restrictions.

Contributions and gifts of investments are liquidated upon receipt.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue Recognition

Membership dues are recognized as revenue in the membership period to which the dues
relate. Accordingly, dues paid by members in advance of the membership period are deemed
conditional and are reported as deferred revenue in the accompanying statements of financial
position.

Revenue and the related costs of the conference are recognized in the year in which the
conference or seminars are held. Accordingly, sponsorships paid by sponsors in advance of
the conference year are deemed conditional and are reported as deferred revenue in the
accompanying statements of financial position.

Unrestricted contributions and grants are reported as revenue in the year in which the
payments are received and/or unconditional promises are made. Conditional grants are
recognized when the condition has been met.

Contributed Nonfinancial Services

Contributed nonfinancial services are recognized when they require specialized skills and
would be paid for if they were not provided. Contributed nonfinancial services for the years
ended June 30, 2025 and 2024, were $450,790 and $0, respectively, and were related to
donated legal services. Management of the Association obtained the value of the in-kind
services based on the hours donated and the market rate for the value of the time based on
information provided by the donor of the services.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on a
functional basis in the statements of activities and changes in net assets and functional
expenses. Accordingly, certain costs have been allocated among the program and supporting
services that benefit from those costs. Management and general expenses include those
expenses that are not directly identified with any other specific function but provide for the
overall support and direction of the Association.

The Association reports certain expense categories that are attributable to more than one
program service or support function. Therefore, these expenses require allocation on a
reasonable basis that is consistently applied. Costs not directly attributable to a function,
including depreciation, and office rent are allocated to a function based on time worked.

12



NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Income Tax

The Association is exempt from the payment of income taxes on income other than net
unrelated business income under Section 501(c)(3) of the Internal Revenue Code. The
provisions included in accounting principles generally accepted in the United States of
America provide consistent guidance for the accounting for uncertainty in income taxes
recognized in an entity’s financial statements and prescribe a threshold of “more likely than
not” for recognition of tax positions taken or expected to be taken in a tax return. The
Association performed an evaluation of uncertain tax positions as of June 30, 2025 and 2024,
and determined that there were no matters that would require recognition in the financial
statements or that may have any effect on its tax-exempt status. As of June 30, 2025, the
statute of limitations for fiscal years 2022 through 2025, remain open with the U.S. federal
jurisdiction or the state and local jurisdiction in which the Association files tax returns. It is
the Association’s policy to recognize interest and/or penalties related to uncertain tax
positions, if any, as income tax expense.

Liquidity and Availability of Resources

The following reflects the Association’s financial assets as of June 30, reduced by
amounts not available for general use within one year because of donor-imposed restrictions.

2025 2024
Cash and cash equivalents $ 3,126,083 $ 5,382,451
Investments 776,885 688,065
Grants and accounts receivable 3,272,909 26,923
7,175,877 6,097,439
Less: net assets with donor restrictions 328,408 901,026
Financial Assets Available to Meet Cash Needs for
General Expenses Within One Year $ 6,847,469 $ 5,196,413

The Association receives contributions, which may be restricted by donors. The Association
considers contributions restricted when they are to be used in a specific manner or future
period, as outlined in the grant agreement. The Association manages its liquidity following
two guiding principles: operating within a prudent range of financial soundness and stability,
and maintaining adequate liquid assets to fund near-term operating needs. As part of the
Association’s liquidity management plan, cash in excess of the 180-day requirements are
invested in short-term investments and money market funds. The Board designated funds
can be drawn down by management upon approval from the board of directors, if necessary,
to meet unexpected liquidity needs. The management designated funds are set aside for long-
term investments and future use when needed and a membership fund.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Reclassifications

Certain amounts in the 2024 financial statements have been reclassified to conform to the
presentation of the 2025 financial statements. These reclassifications had no effect on the
changes in net assets.

Subsequent Events

The Association evaluated the accompanying financial statements for subsequent events and
transactions through November 4, 2025, the date these financial statements were available for
issue, and have determined that no material subsequent events have occurred that would
affect the information presented in the accompanying financial statements or require
additional disclosure.

3. INVESTMENTS

The following is a description of the valuation methodologies used for investments measured
at fair value. There have been no changes in the methodologies used as of June 30, 2025 and
2024.

Exchange-traded funds and mutual funds: Valued at the investments’ values of shares held
by the Association at year end, based on the active markets on which they trade.

The methods described above may produce a fair value calculation that may not be indicative
of net realizable value or reflective of future fair values. Furthermore, while the Association
believes its valuation methods are appropriate and consistent with other market participants,
the use of different methodologies or assumptions to determine the fair value of certain
financial instruments could result in a different fair value measurement at the reporting date.

The following table sets forth, by level, the fair value hierarchy of the Association’s
investments at fair value as of June 30, 2025 and 2024:

June 30, 2025

Level 1 Level 2 Level 3 Total
Exchange-traded funds $ 502,338 $ - 8 - 8 502,338
Mutual funds 274,547 - - 274,547
Deferred compensation-
mutual funds 360,540 - - 360,540
Total $ 1,137,425  § - § - 8 1,137,425
June 30, 2024
Level 1 Level 2 Level 3 Total
Exchange-traded funds $ 431,659 $ - 3 - 3 431,659
Mutual funds 256,406 - - 256,406
Deferred compensation-
mutual funds 290,283 - - 290,283
Total $ 978,348  $ - 8 - $ 978,348
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

3. INVESTMENTS (continued)

For the years ended June 30, 2025 and 2024, investment income consisted of the following:

2025 2024
Interest and dividends, net $ 162,472 $ 186,317
Unrealized and realized gain, net 18,002 19,353
Total $ 180,474 $ 205,670

As of June 30, 2025 and 2024, investments consisted of the following fair values:

June 30, 2025
Unrealized
Cost Gain/(Loss) Market Value
Exchange-traded funds $ 75,773 $ 426,565 $ 502,338
Mutual funds 955,827 (320,740) 635,087
Total $ 1,031,600 $ 105,825 $ 1,137,425
June 30, 2024
Unrealized
Cost Gain/(Loss) Market Value
Exchange-traded funds $ 75,773 $ 355,886 $ 431,659
Mutual funds 851,973 (305,284) 546,689
Total $ 927,746 $ 50,602 $ 978,348

4. FURNITURE AND EQUIPMENT

As of June 30, 2025 and 2024, furniture and equipment consisted of the following:

2025 2024 Useful Life
Leasehold improvements $ 32,143 $ 32,143 Life of lease
Furniture and equipment 693,088 693,226 3-5 years
725,231 725,369
Less: accumulated depreciation 691,483 674,942

Furniture and Equipment, Net _$ 33,748  $ 50,427

Depreciation expense was $20,623 and $21,844, for the years ended June 30, 2025 and 2024,
respectively.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

5. NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions as of June 30, 2025 and 2024, consisted of the following:

2025 2024
Time restricted $ 3,250,000 $ 405,313
Purpose restricted 328,408 901,026
Total $ 3,578,408 $ 1,306,339

6. LEASE OBLIGATION

In September 2016, the Association entered into a lease for its office facility which expires in
February 2028. As part of this agreement, the Association received a rent abatement for the
first 10 months of this lease. Thus, the projected future payments are recognized on a
straight-line basis over the term of the lease. The deferred rent balance was $108,653 and
$137,896, as of June 30, 2025 and 2024, respectively. Rent expense was $235,153 and
$231,640, for the years ended June 30, 2025 and 2024, respectively. The balance is net of the
right of use asset on the statements of financial position.

As of June 30, 2025, the future minimum payments for the office space are as follows:

Years Ending June 30, Amount
2026 $ 259,742
2027 266,239
2028 180,426
Total 706,407
Less amounts representing interest 25,580
Total $ 680,827

7. RETIREMENT PLANS

The Association maintains a 403(b)-tax deferred annuity plan for all eligible employees. In
order to participate in the plan an employee must have six months of service and have
attained age 20%. Each plan year (July 1, through June 30), the Association makes a
discretionary contribution to each eligible participant’s account. The discretionary percentage
was 6.25% and 6% of the plan participant’s compensation for the years ended June 30, 2025
and 2024. The Association’s contribution to the plan for the years ended June 30, 2025 and
2024, was $135,915 and $140,310, respectively.
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NATIONAL FAMILY PLANNING & REPRODUCTIVE HEALTH ASSOCIATION, INC.

Notes to the Financial Statements
June 30, 2025 and 2024

7. RETIREMENT PLANS (continued)

The Association also maintains a non-qualified Section 457 Supplemental Employee Pension
Plan (the Plan). Under the Plan, the Association defers compensation to the President/CEO.
During the years ended June 30, 2025 and 2024, the Association contributed $23,250 and
$22,708, respectively to the Plan. The liability related to the deferred compensation and the
investment balance funding that liability of $360,540 and $290,283, has been recorded in the
accompanying statements of financial position as of June 30, 2025 and 2024, respectively.
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